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ACTOR-POLITICIAN TO BE CALLED AGAIN BY PROBE AGENCY

TN stampede: CBI quizzes
TVK chieruay for 6 hours

PRESS TRUST OF INDIA
New Delhi, January 12

TAMILAGA VETTRI
KAZHAGAM (TVK) chief and
actor Vijay was questioned by
the Central Bureau of Investiga-
tion (CBI) fornearlysixhourson
Monday in connection with a
stampede during his rally in
Karur in Tamil Nadu, officials
said. The stampede on Septem-
ber 27 lastyear claimed 41 lives
and left more than 60 injured.

The case assumes signifi-
cance ahead of the Assembly
elections in the state.

The Tamil superstar will be
called again for questioning as
some queries need tobe clarified
further, they said. The CBI
wanted him tocome on Tuesday
for questioning but the actor
asked for another date, citing
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TVK chief and actor Vijay leaves Chennai for his appearance
before the CBI in New Delhi on Monday PTI

Pongal. Theagencyhasagreed to
his request and will give him a
fresh date, the officials said.
Vijay reached the CBI head-
quarters in New Delhiat 11.29
aminablack Range Rover.After
completion of necessary for-
malities,he was taken to a team
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in the anti-corruption unit that
isinvestigating stampede.
Heleft the CBI headquarters
ataround 6.15 pm after nearly
six hours of questioning by a
team of officials where he was
asked various questions related
to the rally in which the tragic

incident took place, the officials
said. The CBI also questioned
Tamil Nadu’s former ADG (law
and order) S Davidson Devasir-
vathamin the case.

Vijay arrived in Delhi on a
chartered flight from Chennai
with some of hisTVK colleagues,
party sources said. The CBI has
also questioned several TVK
office-bearers in the case.

Thefederalagencytook over
the case froman SIT followinga
Supreme Court order and has
beengatheringevidencerelated
tothe stampede.In Octoberlast
year, the apex court asked the
CBI director to appoint a senior
officer to take over the investi-
gation. The court also set up a
three-member supervisory
committee headed by former
Supreme Court judge Ajay Ras-
togi to monitor the CBI probe.
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THE RBI HAD, in its December
monetary policy meeting, cut
theinflationtargetfor2025-26
to 2% from 2.6% forecast ear-
lier and delivered a 25 basis
pointscutinreporateto5.25%.
Many analysts expect another
25 bps rate cut in February pol-
icy review, which they feel may
be the last in the current easing
cycle. Core inflation, however,
jumped to a 28-month high of
4.6% in December, due to the
firming up of prices of precious
metal, mainly gold. Core CPI,
excluding gold and silver,
remained unchanged at 2.4%
between November and
December. The headline infla-
tion in rural and urban areas

stood at 0.76% and 2.03%
respectively during the month.
Inflation in food prices was
recorded at -2.71% in Decem-
ber, compared with -3.91% in
November. Food inflation has
been in the negative zone for
seven months in a row. The key
food disinflation drivers in
Decemberwere the lower prices
of vegetables and pulses com-
paredtolastyear.The December
inflation also marks the last
print in the 2012 series. With
the Ministry of Statistics and
Programme Implementation
revising the CPI base year to
2024, the January inflation
print will be as per the newbase
and released on February 12.

AKEYAREA where much of the
incremental outlay may be
directed is the Centre’s grant-
like scheme for special assis-
tanceto states for capital invest-
ment (SASCI). Under the
scheme, the Centre provides
50-year interest-free loans to
states for capital spending. The
scheme, introduced in FY21 to
revive growth in the aftermath
of the pandemic, has become a
central pillar of the Centre’s
investment strategy, particu-
larly at a time when private
capex remains uneven and
many states face fiscal con-
straints. The budgeted outlay
forthisschemehasbeenheldat
X 1.5 lakh crore for the past two
years,prompting repeated calls
from states foran increase.
Given these demands, the
government is expected to
channel a significant portion
of the FY27 capex increase
towards expanding the capex
loan programme. Officials
suggest that any enhance-
ment could be linked to
reforms aimed at improving
the ease of doing businessand
accelerating projects of
national importance.
Economists broadly share
this assessment. Icra Chief
Economist Aditi Nayar expects
the government to first raise

FY26 gross capex by about
320,000-30,000 crore to
roughly ¥11.5 lakh crore from
the Budget estimate of 11.2
lakh crore.“Thereafter, the Gol
islikelyto pegthe gross capexat
around ¥13.1 lakh crore in the
FY27 BE, implying a 14%
growth on the enhanced base,”
she said. According to Nayar,
most of the increase in FY27 is
likely to come from a higher
outlay for the capex loan
scheme for states.

Nayar also pointed out that
the design of the schemeallows
spending on areas which fall
squarely within state jurisdic-
tion, whereas the Centre’s own
capital outlay is typically con-
centrated in sectors such as
roads and highways, railways
and defence. This flexibility
makes the state loan pro-
gramme a more effective tool
for broad-based infrastructure
creation across regions.

Madras School of Econom-
ics Director N R Bhanumurthy
echoed the callforahigherallo-
cationtothescheme.“Thereare
many states that maybewilling
to borrow more compared to
this year,” he said, adding that
better-performing states are
likely to be able to meet the
reform conditions attached to
the programme.
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KRISHANA PHOSCHEM LIMITED

Regd. Off. - Wing A/2, 1st Floor, Ostwal Heights, Urban Forest, Atun, Bhilwara-311802 (Raj.) INDIA
Website: www.krishnaphoschem.com, Email: secretarial@krishnaphoschem.com
CIN: L24124RJ2004PLC019288 , Tel No. - 01482- 294582
Unaudited Financial Results For the Quarter and Nine Months Ended 31 st Dec 2025

[ Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]
(Rs. in Lakhs, except as stated)

©

Place:- Bhilwara
Date:- 12th January, 2026

By order of the Board
For Krishana Phoschem Ltd.
{Sunil Kothari)

Whole Time Director & CFO
DIN : 02056569

SMNo.| Particulars Quarter ended Nine Months Ended Year Ended
31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 [Total Income From Operation 66,354.32 | 61,126.63 | 30,557.04 | 167,315.57 l' 89,012.92 | 136,816.59
Net Profit / (Loss) for the period
(before tax, Exceptional and/or
____|Extraordinary items) 3,669.69 | 605939 | 2,881.18 | 1685525 | 7,628.75 | 12,326,358
3 |Net Profit / (Loss) for the period
before tax( after Exceptional and/or
Extraordinary items) 5,669.69 6,059.39 | 2,881.18 16,855.25 | 7,628.75 12,326.58
4  |Net Profit / (Loss) for the period
after tax( after Exceptional and/or
Eutraurdmar',r Items] 3,332.41 3,315155 2,052.80 | 9,707.03 5,368.33 8,653.95
5 |[Total l:umprehunsiwe Income for
the period [Comprising Profit/(Loss)
for the period (after tax) and other
___|Comprehensive Income (after tax)] | 3,332.41 | 3,316.59 | 2,052.80 | 9,707.03 | 5,368.33 | 8,630.45
6  |Equity Share Capital 6,182.76 6,182.76 | 6,182.76 | 6,182.76 6,182.76 6,182.76
7 |Other Equity (Reserves) 32,197.62
B  |Earning Per Share (of Rs. 10/- each)
{for continuing and discontinued
operations) (not annualised)
1. Basic 5.39 5.36 3.32 15.70 8.68 14.00
2. Diluted 5.39 5.36 3.32 1570 | 8.68 14.00
Note :

a) The unaudited financial results of the company for the quarter and Nine Months ended December 31st, 2025 have been
reviewed by the Audit Committee and approved by the Board of Directors at its meetings held on 12th January, 2026. The
same have been subjected to limited review by the statutory auditors.

b) The above financial results are prepared in accordance with Indian Accounting Standards ('IND AS') as prescribed under
section 133 of the companies Act, 2013 read with relevant rules issued there under.

c) The above is an extract of the detailed financial results for the Quarter and Nine Months ended December 31st, 2025 filled
with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,2015. The
full format of the Quarter and Nine Months ended December 31st, 2025 Financial Results are available on the websites of
the Stock Exchange www.nseindia.com and Company's websites www.krishnaphoschem.com.
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TORRENT INVESTMENTS LIMI'['EH\
{Formerly known as

Torrent Investments Private Limited)
Repistered Office: “Samanvay™,

TORREMNT
INVESTMENTS

LIMITERD

FORMEALY KHOWH AS

TORAENT INVESTMENTS
FRIVATE LIMITED

* 600, Tapovan, Ambawadi,
Ahmedabad - 3800135,
{Guyarat), India.

Phone: +91 79 26628300

CIN: UaT120GI1983PLCOOTST3
Website: www. torrentinvestments.com
Email: csia/torrentgroup.com

The Board of Directors of Torrent Investments Liminted (“the Company™) at its Meeting held on Monday, January 12,
2026, approved Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2025 (*The
Financial Results™).

The Financial Results along with Limited Review Report 1ssued thereon by the Joint Statutory Auditors are available on the
website of NSE (www.nseindia.com) and on the Company’s website at https://tomentinvestments.com/ipl/r/invst/tiinvestors.
The same can be accessed by scanning the QR code as mentioned below:

For, Torrent Investments Limited
{Formerly known as Torrent Investments Private Limited)

Samir Mehta
Place : Ahmedabad Chairperson
Date : January 12, 2026 DIN: 00061903

\\:"u'.rl-'x'..T-'J_r.' afove information o o accerdance with Regwlation 3268 & 62 of the SEBT (Listing Obfteations amd Disclosire Beguirementat Segulations, 2015 /y

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND NEITHER DOES IT CONSTITUTE A PROSPECTUS ANNOUNCEMENT NOR IS IT AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOR FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY
QUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA
LIMITED {"NSE") (NSE AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BADRD OF
INDIA (ISSUE OF CAPITAL DISCLDSURES REQUIREMENTS ) REGULATIONS, 2018, AS AMENDED.

PUBLIC ANNOUNCEMENT

\}:l:

RODEC
RODEC PHARMA LIMITED

Our Company was originally incorporated a5 “Rodec Pharmaceuticals Private Limited”, as & private limited company under the Companies Act, 1956 through a certificate
of incarporation dated MNovember 18, 1997, issued by the Assistant Ragistrar of Compandes, N.C.T of Dalhi & Haryana (*RBoC"). Subsaguently, the name of our Company
was changed from "Rodec Pharmaceuticals Private Limited"” to "Rodec Pharma Private Limited” by way of shargholder's resofution dated Daecember 30, 2023,
Consequently, certificate of incorporaion pursuant to change of name, dated Janwary 18, 2024 was issued to the Company by the Registrar of Companies, N.C. T of Delhi &
Haryana. Thereafler, our Company was converled into public limited company pursuant to special resolution passed by our Shareholders on March 18, 2024 and
consequently, a fresh certificate of incorporation dated June 19, 2024, was issued by the Repistrar of Companias, Central Processing Centre ("CPC") to our Company
under the present namae i.e., "Rodec Phanma Limited™”, Subsaequently, the registerad office of ouwr Company was shifted from the state of Delhi to the state of Littar Pradash
and consequently & cerfificate of registration of Hegional Director for chanpe of state dated December 26, 2025 was issued to the Company by Registrar of Companies,
Kanpur. Our Company's Corporate dentity Number is U24233UP1997PLC2398.32. For lurther details. kindly reter “Our History ano’ Cerfain Corporale Matters — Brigf
History of our Company ™ baginning on page 227 of the Draft Red Herring Prospecius ("DRHP) dated January 11, 2026
Registered Office : C-2, Site-3, Maerut Road Industrial Area, Ghaziabad-201001, Uitar Pradesh, India; Tel: +51-821736078% Contact Person: Keshav Kumar
Sharma, Company Secretary and Compliance Officer; E-mail: cs@vrodec.in | Website: weww.rodec_in| Corporate Identity Number: L1242330UP1%97PLC239832

{Pleases scan thiz 0R Code
fo viEw the Draft
Red Herring Prospacius

PROMOTERS OF OUR COMPANY: MUKESH KUMAR GUPTA, CHHAYA GUPTA AND UTKARSH GUPTA

INITIAL PUBLIC OFFERING OF UP TO 56,50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF RODEC PHARMA LIMITED (“OUR
COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF 7 [#] PER EQUITY SHARE INCLUDING A PREMIUM OF 7 [®] PER EQUITY SHARE (THE "OFFER PRICE")
AGGREGATING UP TO ¥ [@] MILLION BY WAY OF AN OFFER FOR SALE OF UP TO 56,50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UPTO ¥
[®] MILLION (THE "OFFER FOR SALE™ AND SUCH INITIAL OFFERING, THE "OFFER™) BY MUKESH KUMAR GUPTA ("PROMOTER SELLING SHAREHOLDER™ AND
SUCH EQUITY SHARES, THE “OFFERED SHARES").

THE FACE VALUE OF THE EQUITY SHARES 15 # 10 EACH AND THE OFFER PRICE IS [ @] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE
MINIMUM BID LOT S1ZE WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BODK RUNNING LEAD MANAGER AND WILL BE ADVERTISED IN ALL
EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER [@], ALL EDITIONS OF THE HINDI NATIONAL DAILY NEWSPAPER [®]AND [®] EDITION OF [®] (A HINDI
NEWSPAPER WITH WIDE CIRCULATION IN UTTAR PRADESH, HINDI BEING THE REGIONAL LANGUAGE OF UTTAR PRADESH, WHERE DUR REGISTERED DFFICE IS
LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHAMNGES FOR THE
PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, INACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS™).

In case of any revision in the Price Band, the Bid/ Otter Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the
total Bid/ Offer Period not exceeding 10 Working Days. In cases of force majewre, banking strike or similar circumstances, our Company in consultation with the BRLM, for
reasons to be recorded in writing, éxtend the Bid / Gffer Period for @ minimuem of One Working Day, subject to the Bid’ Offer Period not exceeding 10 Warking Days. Any
revision inthe Price Band, and the revised Bid' Offer Period, if applicabte, shall be widely disseminated by notification to the Stock Exchanges by issuing & public notice and
also by Indicating the change on the respective websites of the BRLM and at the terminals of the mambers of the Syndicate and by intimation 1o Designated Intermedianias
and SponsorBank(s), as applicable.

The Offer is being made interms of Rule 19¢2) (b} of the Securities Contracts (Regulation) Rules, 1957, as amanded (tha "SCRR"), read with Requlation 31 of the SEBIICDR
Requlations. The Offer is being made through the Book Building Process in terms of Regulation 6{1) of the SEBI ICDR Regulations, whergin not more than 50% of the Offer
shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QI8s”™ and such portion, the "QIB Portion”), provided that owr Company in
consultation with the BRLM may allocate up 1o 60% of the QI8 Portion to Anchor Investors on a discretionary basis (the “Anchor investor Portion”™). 40% of the Anchor
Imvesior Porfion will be reservad for allocation in the folowing manner: (i) 33.33% to domestic Mutual Funds, and (i) 6.67% to life insurance compankes and pension funds,
subject 1o valid Bids being received from domestic Mutual Funds and life insurance & pension fends companies at or above the price at which allocation |5 made to Anchor
Investors ("Anchor Investor Allocation Prce™). Inthe avent of an under-subscrption in the porbion resarved fos [fe msurance companies and pension funds, the allocaton
shall ba mada to domestic Mutual Fends, subject to valid Bids baing received at or above the Anchor Invastor Allocation Price. In the event of under-subscription or non-
allocation in the Anchor Investor Portion, the balance Equily Shares shall be added 1o the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion®).
Further, 5% of the Nat QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Nat (048 Portion shall be available
for allocation on & proportionate basis o all QB Bidders, Including Mutual Funds, subject 1o valid Bids being recelvad at or abowa the Offer Price. Further, not lass than 15%
of the Odfer shall be avaitable for alocation or a proporficnate basis to Non-lrstitutronal Investors out of which {a) one-third of such portion shadl be reserved for applicants
with application size of mora than ¥ 0. 20 mitlion and up to T1.00 milior and (o) two third of such portion shall be reserved for appiicants with application size of more than ¥
1.00 millkon, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Mon-institutional Investors
and not less than 32% of the Offer shall be avaitable for alocation to Ratail Individuat investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received at or above the Offer Price. All Bidders, other than Anchor Investors, are required to participate kn the Offer by mandatorily  utilizing the Application Supported by
Blocked Amaount ("ASBA™) process by providing details of their respective ASBA Account, and LIFI 1D in case of UPI Bidders using the UP1 Mechanism, as appficabe,
pursuant to which thesr corrasponding Bid Amaounts will be blockad by the Self Certified Syndicate Banks ("SC5B5") or by the Sponsor Bank(s) under the UPI Mechanism,
as the case may be, 1o the extent of the respective Bid Amounts. Anchor Investors are not permitted fo participate in the Offer through the ASBA process. For further details,
kindby refar 'Offer Procedure” beginning on page 449 ot the Draft Red Herming Prospectus.

This public announcement is being made In compliznce with the provisions of regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company 15
proposing, subject to applicable statutory and regulatory and requiremants, receipt of requisite approvals, market conditions and other considerations, to undertake an
Initeal pubic offering of its Equity Shares and has filed the Draft Red Herring Prospactus dated January 11, 2026 with the Securities and Exchange Board of India (“SEBI™) on
January 171, 2026,

Purstuant 1o Ragulation 26(1) of SEBI ICDR Regulations, tha Draft Red Herring Prospectus filed with SEBI shall be made public for commants, if any, for a period of at least 21
{twenty one) days from the date of such filing, by hosting it on the websites of SEBI at www.sebi.govin, the BRLM at www khambattasecurities.com, our Company at
www.rodec.in, and the Stock Exchanges where the Equity Shares are proposed to be listed, 1.g, BSE at www.bseindia com and NSE at waww.nseindia.com. Qur Company
hereby invites the public to give thelr comments on the Dralt Red Harring Prospectus filed with SEBI in respect of disclosures made in the Dralt Red Herring Prospectus. The
public i3 requested to send a copy of the comments sent to EBI, to the Company Secretary and Compliance Officer of our Company &nd the BRLM at their respective
addresses mentionad herein. All comments must be recenad by our Company or the BRLM in relation 1o the Offer on or before 5 p.m. an the 21st day from the
aforementioned date of filing of the Draft Red Herring Prospectus with SEBI.

Investmants in aquity and aquity-refated securities invodve a degree of risk and investors should not invest any funds in the issue unless they can afford to take tha risk of
lasing their entire Investment. Investors are advised to read the risk factors carefully before taking an investment decision in the 1ssue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue, incleding the risks involved. The Equity Shares in the [3308 have not beén recommended or
approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantes the accuracy of adequacy of the comtents of the Draft Red Herring Prospacius,
specific attention of the investors is imvited to the section titled “Rrsx Factors ™ beginning on page 41 of the Draft Red Herning Prospectus ("DRHPT),

Any gecision to invest in the equity shares described in the Oraft Red Herming Prospectus ("DRHP) may be made after a Red Herring Prospectus (“RHP®) has bean
registered with the RoC and must be made solely on the basis of such RHP as there may be matenial changes in the RHP from the DRHE The Equity shares, when offerad
through tha RHE are proposed to ba listed on Stock Exchanges.

The llabuility of the members of owr Company is limited by shares. For details of the main objects of our Company as contained in the Memorandum of Association, kindly
refer "Cur History and Cerfain Corporate Mafters ™ baginning on page 227 of the Draft Red Herring Prospactus. For details of the share capital and capital structure of our
Company and tha names of the signatories of the Memorandum of Association and the number of shares of our Company subscrbed by them, kindly refer “Capital
Strucfure " beginning on page 104 of the Draft Red Hesring Prospectus {"DRHP").

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER & SHARE TRANSFER AGENT

Khambatta
Securities I“Eﬁﬂ
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BIGSHARE SERVICES PRIVATE LIMITED

55-2, Bth Floor, Pinnacle Business Park, Nexd 1o Ahura Cenlre,
Mahakall Caves Road, Andhen (East), Mumbai —400 093, india
Tel.: 022-62638200

Email: ppoi@bigshareonkne com

Website; www bigshareonline.com

Investor Grievance Email: investor@hlgshareoniing com

KHAMBATTA SECURITIES LIMITED

806, World Trade Tower, Tower B, Noida Sector-16, Uttar Pradesh-201301,
India

Tel.: 491 9953989693; 0120 4415469

E-mail ; Ipo@khambattasecurities.com

Websibe: www khambatfasecurities.com

Investor grievance e-mall: mbcomplaints@@xhambattasecuritias. com
Contact Person: Chandan Mishra ! Shubhra Contact Person: Babu Rapheal C
SEBI Registration Number: [NODO0T1914 SEBI Registration No.: INRODOO01385

All capitalzed terms used hergin and nat specifically defined shall have the same meaning as ascribed in the Draft Ked Hermng Prospecius ("DRHP™),

For RODEC PHARMA LIMITED

On behalf of Board of Oiraciors

Sd/-

Place ; Ghaziabad, Uttar Pradesh Keshav Kumar Sharma
Date : Januvary 12, 2026 Company Secretary and Compliance Officer

RODEC PHARMA LIMITED is proposing, subject to applicable statutory and regulatory and requirements, receipt of requisite approvals, market conditions and other
considerations, to undertake an initial public ottering of its Equity Shares and has filad the Dralt Red Herring Prospectes dated January 11, 2026 with SEBI. The Draft Red
Herring Prospectus shall be available on the website of SEBI at www.sabi govin, NSE at www.nseindia.com, BSE at www.bsegindia_com, the wabsite of the BRLM af
ww'w khambattasecunties.com and our Company &l vwwwirodec.in. Any polential investor should note that the mvestmeantn equiy shares involves a high degree of sk
and for details relating to risk, please refer to the section ttled “Aisk Factors " of the Red Herring Prospectus, when filed. Potential investors should not rely on the Draft Red
Herring Prospectus filed with SEBI for making any investment decisions. Specific attention of the Investors is invited to the section titlied "Risk Facfors * beginning on page
41 of the DRHP

The Equity Shares offered have ral been and will nol be registered under the U5, Sscuribes Act, 1933, 25 amended (“ULS. Securilies Act”) or any otfver apolicatie Bws in
the Urited States and, uriless so regisfered, may not be offered or sofo witfun the Unifed Stales except pursuant fo an exemplion from, or i a fransaction nof subject to, the
registration requirements of fhe (1.8, Secuniies Act and applicable state secunties faws. Accordingly, the Equily shares are being offered and sold outside the United
Stales in affshore fransactions &5 defined in and in reffance on regilaiion S unoer the U5, Securifies Act and the applicabie faws of the jurisdichions where those offers and
sales are made. The Egunty Shares have nof been and will not be registered. Fsted o offerwise quatified i any ober fursdickion oulside s and may nof be issued or
sold, and Bids may nod be made by persons inany such junsdichon, exceptin compliance with the apphcabie laws of such junsdiciion. FORTUNA + SHARK

New Delhi




